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hldjulhd��bg^_dkguo�dZjlhq_d��^bZihablb\ghc�ie_gdb��
dhg\_jlh\�b�wlbd_lhd��hkh[_ggh�k�l_fb�khjlZfb��dhlhju_�
ij_^gZagZq_gu�^ey�bkihevah\Zgby�kh�kljmcgufb�
ijbgl_jZfb��KZfh_�\ukhdh_�dZq_kl\h�i_qZlb�
^hklb]Z_lky�gZ�[mfZ]_�ijhba\h^kl\Z�nbjfu�+HZOHWW�
3DFNDUG��ki_pbZevgh�jZajZ[hlZgghc�k�mq_lhf�
hkh[_gghkl_c�q_jgbe�b�ijbgl_jh\�GJ�

Qlh�g_h[oh^bfh�ijbgbfZlv�\h�\gbfZgb_

• NhjfZl��Fh`gh�ihevah\Zlvky�[mfZ]hc�ex[h]h�
nhjfZlZ��iha\heyxs_]h�[_kij_iylkl\_ggh�ihf_klblv�
[mfZ]m�f_`^m�j_]meylhjZfb�[mfZ]b�ijbgl_jZ��

• FZkkZ��Fh`gh�bkihevah\Zlv�[mfZ]m�kZfhc�jZaebqghc�
fZkku��>ey�ih\k_^g_\gh]h�fgh]hp_e_\h]h�
bkihevah\Zgby�j_dhf_g^m_lky�ijhklZy�[mfZ]Z�k�
fZkkhc�hl����^h����]�f���������nmglZ���

• Kl_i_gv�[_ebagu��G_dhlhju_�\b^u�[mfZ]b�[_e__�
^jm]bo��qlh�iha\hey_l�[he__�dhgljZklgh�b�gZkus_ggh�
\hkijhba\h^blv�p\_lZ��>ey�i_qZlb�^hdmf_glh\��
kh^_j`Zsbo�nhlh]jZnbq_kdb_�bah[jZ`_gby��
j_dhf_g^m_lky�ihevah\Zlvky�nhlh[mfZ]hc�GJ�
\ukr_]h�dZq_kl\Z��+3�3UHPLXP�3KRWR�3DSHU��eb[h�
]eygp_\hc�beb�fZlh\hc�nhlh[mfZ]hc�GJ�\ukr_]h�
dZq_kl\Z�iexk��+3�3UHPLXP�3OXV�3KRWR�3DSHU���>ey�
^hdmf_glh\�k�ex[ufb�^jm]bfb�\b^Zfb�beexkljZpbc�
j_dhf_g^m_f�ihevah\Zlvky�hkh[hc�[_ehc�[mfZ]hc�GJ�
^ey�kljmcghc�i_qZlb��+3�%ULJKW�:KLWH�,QNMHW�3DSHU��beb�
[mfZ]hc�GJ�\ukr_]h�dZq_kl\Z�^ey�kljmcghc�i_qZlb�
�+3�3UHPLXP�,QNMHW�3DSHU��

• =eZ^dhklv�ih\_joghklb�[mfZ]b��=eZ^dhklv�[mfZ]b�
\eby_l�gZ�q_ldhklv�i_qZlb��>ey�beexkljZpbc�b�
]jZnbdh\��]^_�hkh[_ggh�g_h[oh^bfZ�q_ldhklv�ebgbc�\�
khq_lZgbb�k�gZkus_gghklvx�b�\ukhdbf�dZq_kl\hf�
p\_lh\��ohjhrh�bkihevah\Zlv�]eygp_\mx�f_eh\Zggmx�
[mfZ]m�

RbjbgZ� ����������ff�����������

>ebgZ� �����������ff����������
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• G_ijhajZqghklv��G_ijhajZqghklv�oZjZdl_jbam_l�

kl_i_gv�ijhklmiZgby�i_qZlb�k�^jm]hc�klhjhgu�[mfZ]b��

>ey�i_qZlb�k�h[_bo�klhjhg�ebklZ�ihevamcl_kv�[mfZ]hc�

k�\ukhdhc�kl_i_gvx�g_ijhajZqghklb��beb�[he__�

iehlghc�[mfZ]hc���B^_Zevghc�^ey�^\mklhjhgg_c�

i_qZlb�y\ey_lky�[mfZ]Z�GJ�\ukr_]h�dZq_kl\Z�^ey�

i_qZlb�[jhrxj�b�bgnhjfZpbhgguo�ebkldh\��+3�

3UHPLXP�%URFKXUH�DQG�)O\HU�3DSHU��

<u[bjZcl_�ih^oh^ysmx�[mfZ]m

Ijbgl_j�+3�'HVN-HW�ij_^gZagZq_g�^ey�i_qZlb�gZ�

[hevrbgkl\_�\b^h\�h[uqghc�ibkq_c�[mfZ]b�b�gZ�

\ukhdhdZq_kl\_gghc�[mfZ]_�^ey�^hdmf_glh\�k����

ijhp_glguf�kh^_j`Zgb_f�oehidZ��Ihkdhevdm�̂ ey�i_qZlb�

bah[jZ`_gbc�gZ�ijbgl_j_�bkihevamxlky�q_jgbeZ��

hilbfZevgu_�j_amevlZlu�fh`gh�ihemqblv�gZ�lhc�[mfZ]_��

gZ�dhlhjmx�ohjhrh�eh`Zlky�q_jgbeZ��G_ij_f_ggh�

ijh\_jvl_�g_kdhevdh�lbih\�[mfZ]b��ij_`^_�q_f�aZdmiZlv�

__�\�[hevrbo�dhebq_kl\Zo��

;mfZ]m�ijhba\h^kl\Z�+3�fh`gh�ijbh[j_klb�\�

[hevrbgkl\_�dhfivxl_jguo�fZ]Zabgh\��BgnhjfZpbx�h�

ihjy^d_�aZdZaZ�[mfZ]b�kf��\�jZa^_e_�©Dhfihg_glu�b�

ijbgZ^e_`ghklbª�gZ�klj� ���

DZdZy�[mfZ]Z�g_�ih^oh^bl
• I_qZlv�gZ�\ukhdhl_dklmjguo�fZl_jbZeZo��gZijbf_j��

ba�evgygh]h�ljyivy��fh`_l�[ulv�g_jZ\ghf_jghc��

djhf_�lh]h��gZ�gbo�fh]ml�jZkl_dZlvky�q_jgbeZ��

• Ijb�bkihevah\Zgbb�djZcg_�]eZ^dhc�]eygp_\hc�beb�

f_eh\Zgghc�[mfZ]b��dhlhjZy�ki_pbZevgh�g_�

ij_^gZagZq_gZ�^ey�kljmcguo�ijbgl_jh\��\hafh`gh�

aZklj_\Zgb_�ebklh\�\�ijbgl_j_�b�^Z`_�hllZedb\Zgb_�

q_jgbe�

• Nhjfu��khklhysb_�ba�kdj_ie_gguo�ebklh\��^\hcgu_�

beb�ljhcgu_���fh]ml�fhjsblvky�b�aZklj_\Zlv�\�

ijbgl_j_��ijb�wlhf�[hevr_�\_jhylghklv�lh]h��qlh�

q_jgbeZ�gZ�gbo�[m^ml�iZqdZlvky��Djhf_�lh]h��ijb�wlhf�

i_qZlZ_lky�lhevdh�\_jogyy�kljZgbpZ��

• ;mfZ]Z�\�iehohf�khklhygbb�²�ihj\ZggZy��aZiue_ggZy��

ihfylZy��kh�kdjmq_ggufb�beb�aZ]gmlufb�djZyfb��Z�

lZd`_�g_�meh`_ggZy�iehkdh�²�fh`_l�ijb\_klb�d�

aZlhjZf�\�jZ[hl_�ijbgl_jZ�

• Bkihevah\Zgb_�dhg\_jlh\�k�iehlgufb�beb�g_jh\gufb�

djZyfb��ih\j_`^_gguo��kdjmq_gguo��ihfyluo�

dhg\_jlh\�b�dhg\_jlh\�g_ijZ\bevghc�nhjfu��

]eygp_\uo�dhg\_jlh\�b�dhg\_jlh\�k�lbkg_gb_f��Z�lZd`_�

dhg\_jlh\�k�aZkl_`dZfb�b�hdhrdZfb�
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DZd�gZclb�hdgh�iZjZf_ljh\�
i_qZlb�GJ
Kha^Z\�fZd_l�kljZgbpu�b�\u[jZ\�l_dkl��beexkljZpbb��
rjbnlu�b�p\_lZ�\�bkihevam_fhc�ijbdeZ^ghc�ijh]jZff_��
g_h[oh^bfh�aZ^Zlv�lZdb_�iZjZf_lju��dZd�lbi�[mfZ]b��__�
nhjfZl��hjb_glZpby�b�dZq_kl\h�i_qZlb��\�^bZeh]h\hf�
hdg_�iZjZf_ljh\�i_qZlb�GJ��=^_�hgh�gZoh^blky"�

>hklmi�d�g_fm�fh`_l�\Zjvbjh\Zlvky�\�aZ\bkbfhklb�hl�
bkihevam_fhc�ijbdeZ^ghc�dhfivxl_jghc�ijh]jZffu�b�
hi_jZpbhgghc�kbkl_fu��Ke_^mcl_�ijb\_^_gguf�gb`_�
j_dhf_g^Zpbyf��gZqbgZy�ihbkd�k�f_gx�©NZceª�
^hdmf_glZ��b�\u�h[yaZl_evgh�hldjh_l_�bkdhfh_�hdgh�

Fh`gh�lZd���
� S_edgbl_�furvx�gZ�f_gx�©NZceª��Z�aZl_f�gZ�

dhfZg^_�©I_qZlvª�

� AZl_f�s_edgbl_�furvx�gZ�ex[hc�
ihy\b\r_cky�dghid_�²�©K\hckl\Zª��
©GZkljhcdZª�beb�©Ijbgl_jª�

� ?keb�hdgh�ijb�wlhf�g_�hldjh_lky��s_edgbl_�furvx�gZ�
dghid_�©GZkljhcdZª��©IZjZf_ljuª�beb�©K\hckl\Zª�

���Z�fh`gh�bgZq_�
� Ijb�hlkmlkl\bb�dhfZg^u�©I_qZlvª�\u[_jbl_�kljhdm�

©IZjZf_lju�ijbgl_jZª�beb�©IZjZf_lju�i_qZlbª�

� AZl_f�s_edgbl_�furvx�gZ�ex[hc�
ihy\b\r_cky�dghid_�²�©GZkljhcdZª�
beb�©IZjZf_ljuª�
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���aZl_f�s_edgbl_�furvx�gZ�\deZ^d_�b�
gZ�gm`ghf�iZjZf_lj_�

<u[hj�g_h[oh^bfuo�iZjZf_ljh\�

<u[_jbl_�ih^oh^ysbc�nhjfZl�b�lbi�[mfZ]b�
^ey�i_qZlb�

Wdhghfby�\j_f_gb�b

q_jgbe�

<u[_jbl_�dZq_kl\h�i_qZlb
©Q_jgh\h_ª��©Q_jgh\h_ª

dZq_kl\h�i_qZlb
j_dhf_g^m_lky�^ey�i_qZlb

ijh[guo�kljZgbp�
dhjj_dlmjguo�wda_fieyjh\�b

q_jgh\bdh\�

>_fhgkljZpby�\ukhdh]h�dZq_kl\Z�i_qZlb�

<u[_jbl_�dZq_kl\h�i_qZlb�©GZbemqr__ª��©GZbemqr__ª�dZq_kl\h
qZlb�j_dhf_g^m_lky�^ey�i_qZlb�nhlh]jZnbq_kdbo�bah[jZ`_gbc�gZ

nhlh[mfZ]_�

Ijbf_qZgb_��JZkiheh`_gb_�we_f_glh\�b�

l_dkl�\deZ^hd�\�hdg_�iZjZf_ljh\�i_qZlb�GJ�

fh]ml�hlebqZlvky�hl�ihdZaZgguo�gZ�

beexkljZpbyo�\�aZ\bkbfhklb�hl�fh^_eb�

ijbgl_jZ�

Wdhghfby�^_g_]�b�khojZg_gb_�

^_j_\v_\�

I_qZlZcl_�k�h[_bo�klhjhg�ebklZ�

A_jdZevgh_

bah[jZ`_gb_�

<u[_jbl_
©A_jdZevgh_

bah[jZ`_gb_ª��Wlhl
iZjZf_lj�hq_gv

m^h[_g�^ey�i_qZlb
l_jfbq_kdbo
i_j_\h^guo

dZjlbghd�

Dhgljhev�jZkoh^Z�b
\j_f_gb�\ukuoZgby

q_jgbe�
Ihevamcl_kv�iheamgdZfb�^ey
j_]mebjh\db�jZkoh^Z�q_jgbe

gZ�kljZgbp_�b�\u^_e_gby
^hihegbl_evgh]h�\j_f_gb

^ey�bo�\ukuoZgby�

Wdhghfby�\j_f_gb�b
p\_lguo�q_jgbe�
<u[_jbl_�^Zgguc

j_`bf�i_qZlb��qlh[u
i_qZlZlv�q_jgh\bdb

p\_lguo�^hdmf_glh\�\
k_juo�lhgZo�
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DZd�i_qZlZlv�gZ�[mfZ]_�
klZg^Zjlgh]h�nhjfZlZ

� Ijh\_jvl_�iZjZf_lju�i_qZlb�

<u[_jbl_�iZjZf_lju�i_qZlb�\�^bZeh]h\hf�hdg_�
iZjZf_ljh\�i_qZlb�GJ���Kf��jZa^_e�©DZd�gZclb�hdgh�
iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

<u[_jbl_�iZjZf_lju�dZq_kl\Z�i_qZlb�b�nhjfZlZ�b�
lbiZ�[mfZ]b�gZ�\deZ^d_�©GZkljhcdZª�

IZjZf_lju�hjb_glZpbb�[mfZ]b��^\mklhjhgg_c�i_qZlb��
i_qZlb�g_kdhevdbo�kljZgbp�gZ�ebkl_��a_jdZevgh]h�
bah[jZ`_gby�b�i_qZlb�ieZdZlh\�aZ^Zxlky�gZ�\deZ^d_�
©IZjZf_ljuª�

<u[hj�iZjZf_ljh\�p\_lZ�hkms_kl\ey_lky�gZ�\deZ^d_�
©>hihegbl_evghª��

S_edgbl_�furvx�
gZ�\deZ^d_�
©GZkljhcdZª�

KgZqZeZ�s_edgbl_�
furvx�gZ�
mdZau\Zxs_c�\gba�
klj_ed_��aZl_f�
\u[_jbl_�
g_h[oh^bfuc�
iZjZf_lj�

S_edgbl_�furvx�gZ�
\deZ^d_�
©IZjZf_ljuª�

S_edgbl_�furvx�gZ�
\deZ^d_�
©>hihegbl_evghª�

S_edgbl_�furvx�gZ�
dghid_�©H.ª��qlh[u�
khojZgblv�iZjZf_lju��
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� S_edgbl_�furvx�gZ�dghid_�©H.ª�\�hdg_�i_qZlb�

bkihevam_fhc�ijbdeZ^ghc�ijh]jZffu��qlh[u�

khojZgblv�iZjZf_lju�b�ijbklmiblv�d�i_qZlb�

<�ke_^mxsbc�jZa��dh]^Z�ihlj_[m_lky�jZki_qZlZlv�

^Zgguc�^hdmf_gl��fh`gh�[m^_l�\hkihevah\Zlvky�

dghidhc�©I_qZlvª�ijbdeZ^ghc�ijh]jZffu��

jZkiheh`_gghc�\�\_jog_c�qZklb�wdjZgZ�²�ijhklh�

s_edgbl_�gZ�g_c�furvx��qlh[u�jZki_qZlZlv�h^bg�

wda_fieyj�^hdmf_glZ�k�l_fb�`_�iZjZf_ljZfb�i_qZlb�

<hl�b�\k_��qlh�lj_[m_lky��Ijbgl_j�[m^_l�i_qZlZlv�ih�

h^ghc�kljZgbp_�̂ h�hdhgqZgby�i_qZlb��b�ijb�wlhf�dZ`^uc�

gZi_qZlZgguc�ebkl�[m^_l�ZddmjZlgh�mdeZ^u\Zlvky�\�

\uoh^ghc�ehlhd�ijbgl_jZ�

IhdZ�ijhbkoh^bl�i_qZlv

Ij_`^_�q_f�ijbgl_j�gZqg_l�i_qZlZlv��^he`gh�ijhclb�

g_kdhevdh�k_dmg^��g_h[oh^bfuo�^ey�ihemq_gby�bf�

^Zgguo�hl�dhfivxl_jZ��<h�\j_fy�i_qZlb�ijbgl_j�fh`_l�

\j_fy�hl�\j_f_gb�ijbhklZgZ\eb\Zlv�i_qZlv��qlh[u�

ihemqblv�^hihegbl_evgu_�^Zggu_���G_�[_kihdhcl_kv��

wlh�ghjfZevgh���

?keb�dhgqZ_lky�[mfZ]Z�^h�hdhgqZgby�i_qZlb

Ijbgl_j�khh[sbl��dh]^Z�ihlj_[m_lky�^h[Z\blv�[mfZ]m��

;mfZ]m�ke_^m_l�aZijZ\blv�\h�\oh^ghc�ehlhd��ihke_�q_]h�

g_h[oh^bfh�gZ`Zlv�gZ�dghidm�ijh^he`_gby�i_qZlb� ��

?keb�\hagbdgml�g_iheZ^db

Ihjhc��g_kfhljy�gZ�\k_�klZjZgby��\h�\j_fy�i_qZlb�\k_�

`_�\hagbdZxl�dZdb_�lh�g_iheZ^db��<hafh`gh��\�ijbgl_j_�

aZklj_\Z_l�[mfZ]Z��beb�\hh[s_�gbq_]h�g_�i_qZlZ_lky��

Kf��jZa^_e�©J_r_gb_�gZb[he__�jZkijhkljZg_gguo�

ijh[e_fª�\�©KijZ\hqghf�jmdh\h^kl\_ª�
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DZd�i_qZlZlv�gZ�[mfZ]_�
g_klZg^Zjlgh]h�nhjfZlZ
<�[hevrbgkl\_�kemqZ_\�ijb�i_qZlb�gZ�h[uqghc�[mfZ]_��
dZjlhqdZo��hldjuldZo��wlbd_ldZo�b�dhg\_jlZo�
g_h[oh^bfh�\u[jZlv�h^bg�ba�klZg^Zjlguo�nhjfZlh\�\�
ijyfhm]hevgbd_�©NhjfZl�[mfZ]bª�gZ�\deZ^d_�
©GZkljhcdZª�\�hdg_�iZjZf_ljh\�i_qZlb�GJ��Ijb�wlhf�\u�
\h\k_�g_�h]jZgbq_gu�mdZaZggufb�nhjfZlZfb��
?^bgkl\_ggh_��qlh�gm`gh�ijh\_jblv�²�wlh�qlh[u�
jZaf_ju�[mfZ]b�gZoh^bebkv�\�aZ^Zgguo�ij_^_eZo��k�l_f�
qlh[u�h[Z�\ZebdZ�ijbgl_jZ�fh]eb�aZo\Zlblv�[mfZ]m��

RbjbgZ� ���������ff������������
>ebgZ� ����������ff����������

AZl_f�^_ckl\mcl_�\�ke_^mxs_f�ihjy^d_�
� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�

furvx�gZ�\deZ^d_�©GZkljhcdZª��Z�aZl_f�\u[_jbl_�
©AZ^Zgguc�ihevah\Zl_e_f�nhjfZl�[mfZ]bª�\�
kibkd_�©NhjfZl�[mfZ]bª���Kf��jZa^_e�©DZd�gZclb�
hdgh�iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

� GZi_qZlZcl_�jZaf_ju�[mfZ]b�\�^bZeh]h\hf�hdg_�
©AZ^Zgguc�ihevah\Zl_e_f�nhjfZl�[mfZ]bª�b�
s_edgbl_�furvx�gZ�©HDª�

� AZijZ\vl_�[mfZ]m�\�ijbgl_j�b�i_qZlZcl_�\�lhf�`_�
ihjy^d_��qlh�b�gZ�[mfZ]_�klZg^Zjlgh]h�nhjfZlZ�

� <�kemqZ_�i_qZlb�gZ�fZehnhjfZlghc�[mfZ]_�
h[yaZl_evgh�ih^\_^bl_�iheamghd�\iehlgmx�d�[mfZ]_��
dZd�mdZaZgh�\�jZa^_e_�©I_qZlv�gZ�dZjlhqdZo�b�
hldjuldZoª�gZ�klj� ���

Ih�aZ\_jr_gbb�i_qZlb�g_�aZ[m^vl_�i_j_aZ^Zlv�
iZjZf_lju�[mfZ]b�\�ijbdeZ^ghc�ijh]jZff_�\�
khhl\_lkl\bb�k�nhjfZlhf�[mfZ]b��gZoh^ys_cky�\h�
\oh^ghf�ehld_�

<u[_jbl_�
©AZ^Zgguc�
ihevah\Zl_e_f��
nhjfZl�[mfZ]bª�
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DZd�i_qZlZlv�gZ�h[_bo�klhjhgZo�
ebklZ
KZfuc�ijhklhc�kihkh[�kwdhghfblv�[mfZ]m�²�wlh�
i_qZlZlv�gZ�g_c�k�^\mo�klhjhg��>ey�wlh]h�gm`gh�ijhklh�
ijhimklblv�[mfZ]m�q_j_a�ijbgl_j�^\Z`^u��\�i_j\uc�jZa�
^ey�i_qZlb�g_q_lguo�kljZgbp��Z�\h�\lhjhc�jZa�²�^ey�
i_qZlb�q_lguo�kljZgbp�

� AZijZ\vl_�[mfZ]m�\h�\oh^ghc�ehlhd��

Ijh\_jvl_��qlh[u�g_�[ueh�[mfZ]b�\�\uoh^ghf�ehld_�
� <�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�furvx�gZ�

\deZ^d_�©IZjZf_ljuª���Kf��jZa^_e�©DZd�gZclb�hdgh�
iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

� AZl_f�\u[_jbl_�iZjZf_lj�©Dgb`dZª�beb�©;ehdghlª��
Ihevamcl_kv�iZjZf_ljhf�©;ehdghlª�\�l_o�kemqZyo��
dh]^Z�ebklu�^hdmf_glZ�[m^ml�kdj_ie_gu�ih�\_jog_fm�
djZx��Ihevamcl_kv�iZjZf_ljhf�©Dgb`dZª�\�l_o�
kemqZyo��dh]^Z�ebklu�^hdmf_glZ�[m^ml�kdj_ie_gu�ih�
e_\hfm�djZx�

� GZi_qZlZcl_�^hdmf_gl�

Ijbgl_j�Z\lhfZlbq_kdb�i_qZlZ_l�lhevdh�g_q_lgu_�
kljZgbpu��AZl_f�ijbgl_j�\u\h^bl�gZ�wdjZg�
dhfivxl_jZ�khh[s_gb_�h�lhf��dZd�kgh\Z�aZijZ\blv�
[mfZ]m�\�ijbgl_j�

� Kgh\Z�aZijZ\vl_�gZi_qZlZggu_�ebklu�\h�\oh^ghc�
ehlhd�ijbgl_jZ�

GZ�ijb\_^_gguo�kijZ\Z�beexkljZpbyo�ihdZaZg�
ihjy^hd�ih\lhjghc�aZijZ\db�[mfZ]b�\�ijbgl_j�ijb�
\u[hj_�iZjZf_ljZ�©Dgb`dZª�b�iZjZf_ljZ�
©;ehdghlª�

G_q_lgu_�kljZgbpu�
i_qZlZxlky�i_j\ufb�

I_j_aZijZ\vl_�[mfZ]m��qlh[u�
gZi_qZlZlv�q_lgu_�kljZgbpu�

©Dgb`dZª��iZjZf_lj

©;ehdghlª��iZjZf_lj

G_q_lgu_�kljZgbpu�
i_qZlZxlky�i_j\ufb�

I_j_aZijZ\vl_�[mfZ]m��qlh[u�
gZi_qZlZlv�q_lgu_�kljZgbpu�
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� Dh]^Z�[mfZ]Z�[m^_l�ijZ\bevgh�aZijZ\e_gZ�\h�\oh^ghc�

ehlhd��himklbl_�\uoh^ghc�ehlhd�b�s_edgbl_�furvx�

gZ�dghid_�©Ijh^he`blvª��

Ijbgl_j�i_qZlZ_l�q_lgu_�kljZgbpu�k�h[jZlghc�

klhjhgu�g_q_lguo�kljZgbp�

Ihke_�i_qZlb�g_�aZ[m^vl_�hlf_gblv�j_`bf�

©>\mklhjhggyy�i_qZlvª�gZ�\deZ^d_�©IZjZf_ljuª�

DZd�kha^Zlv�a_jdZevgh_�

hlh[jZ`_gb_�^hdmf_glZ

Dh]^Z�i_qZlZ_lky�a_jdZevgh_�hlh[jZ`_gb_�^hdmf_glZ��

l_dkl�b�beexkljZpbb�ihemqZxlky�kbff_ljbqgh�

ih\_jgmlufb��©hljZ`_ggufbª��ih�kjZ\g_gbx�k�

bah[jZ`_gb_f�gZ�wdjZg_�dhfivxl_jZ��

A_jdZevgh_�hlh[jZ`_gb_�i_qZlZ_lky�\�l_o�kemqZyo��

dh]^Z�g_h[oh^bfh�k^_eZlv�l_jfbq_kdbc�i_j_\h^�

bah[jZ`_gby��Bah[jZ`_gby��i_qZlZ_fu_�gZ�i_j_\h^ghc�

[mfZ]_��ihemqZxlky�kbff_ljbqgh�ih\_jgmlufb��k�l_f�

qlh[u�ijbgylv�k\hx�bkoh^gmx�hjb_glZpbx�ijb�

i_j_\h^_�gZ�ih\_joghklv�ldZgb�k�ihfhsvx�mlx]Z��

Hkh[h_�agZq_gb_�wlh�bf__l�ijb�i_j_\h^_�l_dklZ�

Bf__l�kfuke�a_jdZevgh�jZa\_jgmlv�^hdmf_gl��ij_`^_�

q_f�i_qZlZlv�_]h�gZ�^bZihablb\ghc�ie_gd_�²�wlh�

iha\hey_l�^_eZlv�aZibkb�gZ�h[jZlghc�klhjhg_�ie_gdb��Z�

aZl_f�e_]dh�klbjZlv�bo��g_�pZjZiZy�ie_gdm�

Hjb]bgZe ©A_jdZevgh_�hlh[jZ`_gb_ª
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� AZijZ\vl_�[mfZ]m�\h�\oh^ghc�ehlhd�i_qZlghc�

klhjhghc�\gba��

?keb�i_qZlv�hkms_kl\ey_lky�gZ�^bZihablb\ghc�

ie_gd_��kf��jZa^_e�©I_qZlv�gZ�^bZihablb\ghc�

ie_gd_ª�gZ�klj� ����?keb�i_qZlv�hkms_kl\ey_lky�gZ�

[mfZ]_�^ey�l_jfbq_kdbo�i_j_\h^guo�dZjlbghd��kf��

jZa^_e�©I_qZlv�i_j_\h^guo�dZjlbghdª�gZ�klj� ���

� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�

furvx�gZ�\deZ^d_�©IZjZf_ljuª��aZl_f�gZ�dghid_�

©A_jdZevgh_�hlh[jZ`_gb_ª���Kf��jZa^_e�©DZd�gZclb�

hdgh�iZjZf_ljh\�i_qZlb�GJª�gZ�klj� �����

� GZi_qZlZcl_�^hdmf_gl�

Bah[jZ`_gb_�l_dklZ�b�beexkljZpbc�ihemqZ_lky�

jZa\_jgmluf��>ey�lh]h�qlh[u�m\b^_lv��dZd�[m^_l�

\u]ey^_lv�hdhgqZl_evguc�^hdmf_gl��ihkfhljbl_�gZ�

jZki_qZldm�\�a_jdZeh�

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__��

• kgh\Z�s_edgbl_�furvx�gZ�dghid_�©A_jdZevgh_�

hlh[jZ`_gb_ª��qlh[u�kgylv�neZ`hd�

• _keb�i_qZlv�hkms_kl\yeZkv�gZ�^bZihablb\ghc�ie_gd_�

beb�gZ�[mfZ]_�^ey�l_jfbq_kdbo�i_j_\h^guo�dZjlbghd��

aZf_gbl_�bo�lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�

hkms_kl\eylvky�ke_^mxsZy�i_qZlv�
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H�p\_lghc�i_qZlb
Ijbgl_j�+3�'HVN-HW�hkms_kl\ey_l�p\_lgmx�i_qZlv�
lhevdh�\�kemqZ_�bkihevah\Zgby�p\_lhkihkh[ghc�
ijbdeZ^ghc�ijh]jZffu�\�khq_lZgbb�k�ijh]jZffguf�
h[_ki_q_gb_f�i_qZlb��Ohlbl_�²�\_jvl_��ohlbl_�²�g_l��
gh�\Zr�p\_lghc�ijbgl_j�fh`_l�i_qZlZlv�\k_]h�lhevdh�
q_luj_�p\_lZ��[bjxah\uc��fZebgh\uc��`_eluc�b�
q_jguc��H^gZdh�aZ�kq_l�gZeh`_gby�lhq_d�jZaebqghc�
gZkus_gghklb�b�jZaebqguo�p\_lh\�ijbgl_j�\�khklhygbb�
kha^Zlv�ijZdlbq_kdb�\k_�\hh[jZabfu_�hll_gdb�p\_lh\��

<Zr_fm�ijbgl_jm�hkh[_ggh�m^Z_lky�p\_lgZy�i_qZlv��<�
g_f�bkihevam_lky�nbjf_ggZy�l_ogheh]by�GJ�ih^�
gZa\Zgb_f�3KRWR5(W���Dh]^Z�\u�i_qZlZ_l_�^hdmf_gl�\�
p\_l_��ijbgl_j�hlf_qZ_l�\�g_f�dZ`^uc�khklZ\ghc�
we_f_gl�²�l_dkl��p\_lgu_�nhlh]jZnbb�b�beexkljZpbb�
�gZijbf_j��k_dlhjgu_�^bZ]jZffu��khklhysb_�ba�
k_dlhjh\�jZaebqguo�p\_lh\��²�b�i_j_^Z_l�wlb�p\_lZ�\�
kZfhc�`b\hc�b�_kl_kl\_gghc�]Zff_���?keb�ihevah\Zlvky�
nhlhdZjljb^`_f�^ey�i_qZlb�p\_lguo�nhlh]jZnbc��
bah[jZ`_gb_�ihemqZ_lky�lZdh]h�`_�dZq_kl\Z��dZd�
nhlh]jZnbb���Ijb�wlhf��qlh�[u�\u�gb�i_qZlZeb��\u�
ihemqZ_l_�g_�lhevdh�\ukhdh_�dZq_kl\h�p\_lghc�i_qZlb��
gh�hgZ�_s_�b�klhbl�^_r_\e_��q_f�ba]hlh\e_gb_�p\_lguo�
dhibc�\�Zl_ev_��

DZd�hldexqblv�p\_lgmx�i_qZlv

P\_lghc�l_dkl�b�beexkljZpbb��kha^Z\Z_fu_�\�\Zrbo�
^hdmf_glZo��[m^ml�Z\lhfZlbq_kdb�i_qZlZlvky�\�p\_l_��
H^gZdh�_keb�ihgZ^h[blky�kgylv�k�^hdmf_glh\�q_jgh�
[_eu_�dk_jhdhibb�beb�`_�ijhklh�kwdhghfblv�\j_fy�b�
q_jgbeZ��q_jgh\bdb�p\_lguo�^hdmf_glh\�fh`gh�
i_qZlZlv�\�k_juo�lhgZo�

• <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�
furvx�gZ�\deZ^d_�©>hihegbl_evghª��Z�aZl_f�
\u[_jbl_�©I_qZlv�\�k_juo�lhgZoª���Kf��jZa^_e�©DZd�
gZclb�hdgh�iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

L_i_jv�p\_lgu_�^hdmf_glu�[m^ml�i_qZlZlvky�\�k_juo�
lhgZo�^h�l_o�ihj��ihdZ�g_�[m^_l�hlf_g_g�^Zgguc�j_`bf�

Q_jguc;bjxah\uc @_elucFZebgh\uc

=ZehqdZ�©3ª�hagZqZ_l��qlh�
p\_lgZy�i_qZlv�hldexq_gZ�
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H�i_qZlb�beexkljZpbc
D�beexkljZpbyf��dhlhju_�bf_gmxlky�lZd`_�
]jZnbq_kdbfb�fZl_jbZeZfb��hlghkylky�nhlh]jZnbb��
jbkmgdb��ko_fu�b�^_dhjZlb\gu_�we_f_glu��

DZd�i_j_g_klb�beexkljZpbb�\�
dhfivxl_j
Qlh[u�i_j_g_klb�beexkljZpbx�\�dhfivxl_jguc�
^hdmf_gl��g_h[oh^bfh�\gZqZe_�i_j_\_klb�__�\�
we_dljhgguc�nhjfZl��\�\b^_�dhfivxl_jgh]h�nZceZ���
AZl_f�gm`gh�ijhklh�kdhibjh\Zlv�__�\�^hdmf_gl�²�h�lhf��
dZd�wlh�^_eZ_lky��jZkkdZau\Z_lky�\�jmdh\h^kl\_�d�
bkihevam_fhc�ijbdeZ^ghc�ijh]jZff_��<hl�g_kdhevdh�
\hafh`guo�\ZjbZglh\�i_j_\h^Z�beexkljZpbc�\�
we_dljhgguc�nhjfZl�

• Fh`gh�gZjbkh\Zlv�jbkmgdb�k�ihfhsvx�]jZnbq_kdbo�
kj_^kl\�ijbdeZ^ghc�ijh]jZffu�

• Fh`gh�ijbh[j_klb�]hlh\u_�©[b[ebhl_dbª�
bah[jZabl_evguo�fZl_jbZeh\�ba�jZaebqguo�
bklhqgbdh\�beb�`_�ihbkdZlv�\�k_lb�,QWHUQHW��Ihbsbl_�\�
dhfivxl_jguo�`mjgZeZo�gZa\Zgby�dhfiZgbc��
lhj]mxsbo�[b[ebhl_dZfb�bah[jZabl_evguo�
fZl_jbZeh\��Hgb�k�m^h\hevkl\b_f�ijbrexl�\Zf�
p\_lgu_�beexkljZpbb�ba�k\h_]h�rbjhdh]h�
Zkkhjlbf_glZ��Dgb]b�k�g_�aZsbs_ggufb�Z\lhjkdbfb�
ijZ\Zfb�beexkljZpbyfb�fh`gh�lZd`_�ihbkdZlv�\�
om^h`_kl\_gguo�hl^_eZo�dgb`guo�fZ]Zabgh\�

Ihfgbl_��qlh�dhibjh\Zgb_�ex[uo�nhlh]jZnbc�[_a�
ki_pbZevgh]h�jZaj_r_gby�ebp�beb�nbjf��\�qv_c�
kh[kl\_gghklb�gZoh^ylky�hjb]bgZeu��y\ey_lky�
gZjmr_gb_f�aZdhgZ�

• Fh`gh�kZfhklhyl_evgh�kdZgbjh\Zlv�beexkljZpbb��
>ey�wlh]h�fh`gh�\hkihevah\Zlvky�kh[kl\_gguf�
kdZg_jhf�b�bgkljmdpb_c�d�g_fm��KhojZgbl_�nZceu�gZ�
`_kldhf�^bkd_��]b[dhf�^bkd_�beb�dhfiZdl�^bkd_��
Hldjhcl_�bkihevam_fmx�ijbdeZ^gmx�ijh]jZffm�b�
ke_^mcl_�mdZaZgbyf�ih�i_j_ghkm�nZceZ�\�k\hc�
^hdmf_gl�
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• Nhlh]jZnbb�fh`gh�kdZgbjh\Zlv�\�f_klghf�

nhlhZl_ev_��AZ�mf_j_ggmx�ieZlm�fh`gh�aZibkZlv�gZ�

dhfivxl_jguc�dhfiZdl�^bkd�beb�^bkd_lm�p_emx�

dZkk_lm�nhlhie_gdb��G_�aZ[m^vl_�ihijhkblv�\�Zl_ev_��

qlh[u�\f_kl_�k�nhlh]jZnbyfb�\Zf�lZd`_�aZibkZeb�gZ�

dhfiZdl�^bkd�ijbdeZ^gmx�ijh]jZffm�^ey�ijhkfhljZ�

nhlh]jZnbc��Hldjhcl_�bkihevam_fmx�ijbdeZ^gmx�

ijh]jZffm�b�ke_^mcl_�mdZaZgbyf�ih�i_j_ghkm�nZceZ�k�

^bkd_lu�beb�dhfiZdl�^bkdZ�\�k\hc�^hdmf_gl�

• Fh`gh�kgylv�pbnjh\mx�nhlh]jZnbx��Pbnjh\hc�

nhlhZiiZjZl�iha\hey_l�iheghklvx�h[hclbkv�[_a�

nhlhie_gdb��ihkdhevdm�bah[jZ`_gb_�aZibku\Z_lky�

ijyfh�\�dhfivxl_jguc�nZce��
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;he__�keh`gu_�nmgdpbb

Hk\hb\�Zau�i_qZlgh]h�^_eZ��fh`gh�^hklbqv�[he__�
\ukhdbo�j_amevlZlh\��<hl�qlh�fh`_l�i_qZlZlv�\Zr�
ijbgl_j�gZ�jZaebqguo�\b^Zo�fZl_jbZeh\�

Iha^jZ\bl_evgu_�hldjuldb��\bablgu_�
dZjlhqdb��dZjlhqdb�k�dmebgZjgufb�j_p_ilZfb��
ijb]eZr_gby�gZ�ij_fv_ju�

LjZgkiZjZglu�²�qlh[u�ijb\_lkl\h\Zlv�
jh^gmx�kihjlb\gmx�dhfZg^m�beb�h[ty\blv�h�
ijb[Z\e_gbb�k_f_ckl\Z�

Nhlh]jZnbb�²�^ey�ba]hlh\e_gby�bf_gguo�
agZqdh\��[bjhd�b�nhlhdZe_g^Zj_c�

Wlbd_ldb�²�fh`gh�kdZgbjh\Zlv�nbjf_ggmx�
wf[e_fm�\�p\_l_��mdjZkblv�_x�Z^j_k�k\h_c�
dhfiZgbb�b�gZi_qZlZlv�yjdb_�wlbd_ldb�^ey�
ihqlh\uo�[Zg^_jhe_c�b�djmighnhjfZlguo�
dhg\_jlh\�

Dhg\_jlu�²�ih�h^ghfm�beb�p_eufb�klhidZfb�

>bZihablb\u�²�^ey�\Z`guo�\uklmie_gbc�b�
^_fhgkljZpbhgguo�ihdZah\�

I_j_\h^gu_�dZjlbgdb�k�wf[e_fhc�\Zr_c�
nbjfu��dhlhjufb�fh`gh�mdjZkblv�nml[hedb�
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I_qZlv�gZ�dZjlhqdZo�b�
hldjuldZo

K�ihfhsvx�ijbgl_jZ�fh`gh�i_qZlZlv�gZ�bg^_dkguo�

dZjlhqdZo��dZjlhqdZo�^ey�dmebgZjguo�j_p_ilh\��

iha^jZ\bl_evguo�b�ihqlh\uo�hldjuldZo��\bablguo�b�

ex[uo�^jm]bo�dZjlhqdZo��nhjfZl�dhlhjuo�mdZaZg�\�

kibkd_�nhjfZlh\�[mfZ]b�gZ�\deZ^d_�©GZkljhcdZª��

Fh`gh�lZd`_�i_qZlZlv�gZ�hldjuldZo�b�dZjlhqdZo�^jm]bo�

nhjfZlh\��?keb�jZaf_ju�dZjlhqdb�g_�mdZaZgu�\�kibkd_�

nhjfZlh\�[mfZ]b��kf��jZa^_e�©DZd�i_qZlZlv�gZ�[mfZ]_�

g_klZg^Zjlgh]h�nhjfZlZª�gZ�klj� ���

� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�

furvx�gZ�\deZ^d_�©GZkljhcdZª��ihke_�q_]h�\�kibkd_�

©NhjfZl�[mfZ]bª�\u[_jbl_�gm`guc�nhjfZl�

hldjuldb�beb�dZjlhqdb���Kf��jZa^_e�©DZd�gZclb�hdgh�

iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

� <u^\bgvl_�\oh^ghc�ehlhd��hl\_^bl_�\�klhjhgu�

j_]meylhju�[mfZ]b�b�ih^gbfbl_�\uoh^ghc�ehlhd�

� AZijZ\vl_�klhidm�lhesbghc�^h����dZjlhq_d�

�hdheh � ff��\h�\oh^ghc�ehlhd��

Ijh\_jvl_��qlh[u�hjb_glZpby�dZjlhq_d�

khhl\_lkl\h\ZeZ�hjb_glZpbb��\u[jZgghc�\�

bkihevam_fhc�ijbdeZ^ghc�ijh]jZff_�

� Ih^\_^bl_�j_]meylhj�rbjbgu�[mfZ]b�\ijZ\h�lZd��

qlh[u�hg�\iehlgmx�ih^hr_e�d�djZx�klhidb�dZjlhq_d��

?keb�nhjfZl�dZjlhq_d�kebrdhf�fZe�^ey�lh]h��qlh[u�

j_]meylhj�^ebgu�[mfZ]b�fh]�m^_j`b\Zlv�bo�gZ�f_kl_��

ijb^\bgvl_�iheamghd�\iehlgmx�d�djZx�klhidb�

� AZ^\bgvl_�\oh^ghc�ehlhd�b�himklbl_�\uoh^ghc�ehlhd�

� GZi_qZlZcl_�g_h[oh^bfh_�gZ�dZjlhqdZo�

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__��

• baf_gbl_�iZjZf_lju�©Lbi�[mfZ]bª�b�©NhjfZl�

[mfZ]bª�\�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�gZ�

l_��dhlhju_�ihlj_[mxlky�^ey�ke_^mxs_c�i_qZlb�

• ba\e_dbl_�hklZ\rb_ky�dZjlhqdb�ba�\oh^gh]h�ehldZ�b�

aZf_gbl_�bo�lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�

hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

Iheam
ghd
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I_qZlv�ljZgkiZjZglh\

>ey�lh]h��qlh[u�^h[blvky�hilbfZevguo�j_amevlZlh\��
j_dhf_g^m_f�ihevah\Zlvky�ljZgkiZjZglghc�[mfZ]hc�
ijhba\h^kl\Z�nbjfu�+3��+3�%DQQHU�3DSHU���?keb�
bkihevah\Zlv�wlm�[mfZ]m��i_qZlv�ljZgkiZjZglh\�^Zkl�[he__�
yjdb_�p\_lZ�b�[he__�gZkus_ggu_�q_jgu_�lhgZ�ih�
kjZ\g_gbx�k�^jm]hc�ljZgkiZjZglghc�[mfZ]hc��Djhf_�lh]h��
hgZ�e_]dZ�\�h[jZs_gbb�²�\Zf�g_�ihgZ^h[blky�ljZlblv�
\j_fy�gZ�lh��qlh[u�hlju\Zlv�i_jnhjbjh\Zggu_�djZy��
;mfZ]m�fh`gh�ijbh[j_klb�\�djmiguo�fZ]ZabgZo�
dZgplh\Zjh\�

?keb�`_�\u�\k_�`_�j_rbl_�\hkihevah\Zlvky�^ey�i_qZlb�
ljZgkiZjZglh\�dhfivxl_jghc�[mfZ]hc�beb�[mfZ]hc��
knZevph\Zgghc�]Zjfhrdhc��j_dhf_g^m_f�ihevah\Zlvky�
[mfZ]hc�k�fZkkhc����]�f������nmglh\���J_dhf_g^m_lky�\k_]̂ Z�
jZkimrb\Zlv�[mfZ]m��ij_`^_�q_f�aZijZ\eylv�__�\�ijbgl_j�

Ke_^mcl_�mdZaZgbyf�bkihevam_fhc�
ijbdeZ^ghc�ijh]jZffu
Qlh[u�ijZ\bevgh�gZi_qZlZlv�ljZgkiZjZglu�k�ihfhsvx�
ijbgl_jZ��\�bkihevam_fhc�ijbdeZ^ghc�ijh]jZff_�fh`_l�
ihlj_[h\Zlvky�ij_^\Zjbl_evgh�aZ^Zlv�hkh[u_�iZjZf_lju��
BgnhjfZpbx�h[�hkh[_gghklyo�jZaebqguo�ijbdeZ^guo�
ijh]jZff�kf��\�©AZf_qZgbyo�d�\uimkdm�ijbgl_jZ�G3�

'HVN-HW����&�6HULHVª��mklZgh\e_gguo�\�\Zr_f�dhfivxl_j_�
\f_kl_�k�ijh]jZffguf�h[_ki_q_gb_f�ijbgl_jZ��

� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�
furvx�gZ�\deZ^d_�©GZkljhcdZª��aZl_f�\u[_jbl_�
©I_qZlv�gZ�ljZgkiZjZglghc�[mfZ]_ª��

� M[_^bl_kv�\�lhf��qlh�\�dZq_kl\_�lbiZ�[mfZ]b�[ueZ�
\u[jZgZ�©LjZgkiZjZglgZy�[mfZ]Z�+3ª��+3�%DQQHU�
3DSHU���Ijb�\u[hj_�©I_qZlb�gZ�ljZgkiZjZglghc�[mfZ]_ª�
ljZgkiZjZglgZy�[mfZ]Z�+3��+3�%DQQHU�3DSHU��
\u[bjZ_lky�Z\lhfZlbq_kdb�

� <�dZq_kl\_�nhjfZlZ�[mfZ]b�\u[_jbl_�©LjZgkiZjZglª�
>�/HWWHU������[�����@�beb�©LjZgkiZjZglª�>�$�������[�����
ff�@���Kf��jZa^_e�©DZd�gZclb�hdgh�iZjZf_ljh\�i_qZlb�
GJª�gZ�klj� ����

� I_j_\_^bl_�juqZ`hd�ljZgkiZjZglghc�[mfZ]b�\�\_jog__�
iheh`_gb_�
Ijb�wlhf�\uoh^ghc�ehlhd�ke_]dZ�ijbih^gbfZ_lky��qlh�
iha\hey_l�ijbgl_jm�aZo\Zlblv�ljZgkiZjZglgmx�[mfZ]m�

� M^Zebl_�\kx�[mfZ]m�ba�\oh^gh]h�ehldZ�

Ijbf_qZgb_��>ey�i_qZlb�ljZgkiZjZglh\�
g_h[oh^bfh�\u[jZlv�©LjZgkiZjZglgmx�[mfZ]mª�
gZ�\deZ^d_�©GZkljhcdZª�\�hdg_�iZjZf_ljh\�
i_qZlb�GJ�b�i_j_\_klb�juqZ`hd�^ey�
ljZgkiZjZglh\�\�\_jog__�iheh`_gb_�

I_j_\_^bl_�juqZ`hd�
ljZgkiZjZglghc�
[mfZ]b�\�\_jog__�
iheh`_gb_



��

� Ih^]hlh\vl_�ljZgkiZjZglgmx�[mfZ]m�d�i_qZlb�

D�Hlhj\bl_�hl�klhidb�ljZgkiZjZglghc�[mfZ]b�gm`gh_�
qbkeh�ebklh\�^ey�i_qZlb�ljZgkiZjZglZ���<�klhid_�
^he`gh�[ulv�g_�f_gvr_�iylb�ebklh\��

E�Hlhj\bl_�i_jnhjbjh\Zggu_�djZy��_keb�lZdh\u_�
bf_xlky�

F� JZkimrbl_�klhidm��qlh[u�ebklu�g_�kebiZebkv�\�
ijbgl_j_�

� AZijZ\vl_�[mfZ]m�\h�\oh^ghc�ehlhd�lZdbf�h[jZahf��
qlh[u�hlhj\Zgguc�djZc�gZoh^beky�k\_jom�klhidb��
<klZ\vl_�klhidm�\h�\oh^ghc�ehlhd�^h�mihjZ�\_jogbf�
djZ_f�\i_j_^�

� Ih^\_^bl_�j_]meylhju�[mfZ]b�\iehlgmx�d�djZyf�
klhidb�

� Kgh\Z�aZ^\bgvl_�\oh^ghc�ehlhd�

��GZi_qZlZcl_�ljZgkiZjZgl�

Ijb�wlhf��ij_`^_�q_f�ijbklmiblv�d�i_qZlb��ijbgl_j�
kh\_jrZ_l�k_jbx�imkdh\uo�^\b`_gbc��Djhf_�lh]h��
i_qZlv�gZ�ljZgkiZjZglghc�[mfZ]_�aZgbfZ_l�[hevr_�
\j_f_gb��q_f�h[uqgZy�i_qZlv��²�fh`_l�ijhclb�
g_kdhevdh�fbgml��ij_`^_�q_f�[m^ml�\b^gu�
j_amevlZlu�

��Ih�hdhgqZgbb�i_qZlb�gZ�ljZgkiZjZglghc�[mfZ]_��_keb�
[m^_l�fb]Zlv�bg^bdZlhj�ijh^he`_gby�i_qZlb� ��

gZ`fbl_�gZ�dghidm�ijh^he`_gby�i_qZlb� �klhevdh�
jZa��kdhevdh�ihlj_[m_lky�^ey�lh]h��qlh[u�\ky�
ljZgkiZjZglgZy�[mfZ]Z�iheghklvx�\ureZ�ba�
ijbgl_jZ�

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__�

• s_edgbl_�furvx�gZ�dghid_�©I_qZlv�gZ�
ljZgkiZjZglghc�[mfZ]_ª�\�^bZeh]h\hf�hdg_�i_qZlb�
GJ��qlh[u�kgylv�neZ`hd�

• baf_gbl_�iZjZf_lj�©Lbi�[mfZ]bª�\�khhl\_lkl\bb�k�
lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�hkms_kl\eylvky�
ke_^mxsZy�i_qZlv�

• himklbl_�juqZ`hd�^ey�ljZgkiZjZglh\�

• aZijZ\vl_�[mfZ]m�\h�\oh^ghc�ehlhd�

Hlhj\Zgguc�djZc



��

I_qZlv�nhlh]jZnbc

I_qZlv�nhlh]jZnbc�hkms_kl\ey_lky�ijbf_jgh�
lZd�`_��dZd�b�i_qZlv�ex[uo�^jm]bo�p\_lguo�

bah[jZ`_gbc��Hkgh\gZy�jZagbpZ�aZdexqZ_lky�\�\u[hj_�
[mfZ]b�b�dZq_kl\Z�i_qZlb��Qlh[u�^h[blvky�hilbfZevguo�
j_amevlZlh\�ijb�i_qZlb�nhlh]jZnbc��\hkihevamcl_kv�
h^gbf�ba�khjlh\�nhlh[mfZ]b�ijhba\h^kl\Z�nbjfu�GJ��
I_j_q_gv�bf_xsboky�\�ijh^Z`_�khjlh\�nhlh[mfZ]b�b�
bgnhjfZpbx�h�aZdZaZo�kf��gZ�klj� ���

� GZ�\deZ^d_�©GZkljhcdZª�\�hdg_�iZjZf_ljh\�i_qZlb�
GJ�\u[_jbl_�h^bg�ba�khjlh\�nhlh[mfZ]b�\�dZq_kl\_�
©LbiZ�[mfZ]bª���Kf��jZa^_e�©DZd�gZclb�hdgh�
iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

� H[yaZl_evgh�\u[_jbl_�©GZbemqr__ª�dZq_kl\h�
i_qZlb��Ijb�\u[hj_�khjlZ�nhlh[mfZ]b�GJ�wlhl�
iZjZf_lj�aZ^Z_lky�Z\lhfZlbq_kdb�
Ijb�wlhf�lZd`_�klZgh\blky�^hklmiguf�iZjZf_lj�
3KRWR5(W��Wlhl�iZjZf_lj�fh`gh�hldexqblv��kgy\�
neZ`hd��lhevdh�\�lhf�kemqZ_��_keb�[m^_l�\u[jZgZ�
nhlh[mfZ]Z�GJ�

� AZijZ\vl_�[mfZ]m�\�lZdhf�`_�ihjy^d_��dZd�ijb�
h[uqghc�i_qZlb�

;mfZ]Z�^he`gZ�[ulv�meh`_gZ�i_qZlghc�klhjhghc�
\gba�

� GZi_qZlZcl_�^hdmf_gl�

>ey�ihemq_gby�hilbfZevguo�j_amevlZlh\�ba\e_dZcl_�
dZ`^uc�ebkl�kjZam�`_�ihke_�i_qZlb�b�^Z\Zcl_�_fm�
\hafh`ghklv�\ukhogmlv�i_qZlghc�klhjhghc�\\_jo���<j_fy�
\ukuoZgby�\Zjvbjm_lky�\�aZ\bkbfhklb�hl�\eZ`ghklb�
\ha^moZ���������������������������������������������

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__�

• ba\e_dbl_�bkihevah\Z\rmxky�ki_pbZevgmx�[mfZ]m�ba�
\oh^gh]h�ehldZ�b�aZf_gbl_�__�lhc��gZ�dhlhjhc�[m^_l�
hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

• gZ�\deZ^d_�©GZkljhcdZª�\�hdg_�iZjZf_ljh\�i_qZlb�GJ�
baf_gbl_�iZjZf_lju�©NhjfZl�[mfZ]bª�b�©Lbi�
[mfZ]bª�\�khhl\_lkl\bb�k�lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�
hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

Ijbf_qZgb_��J_`bf�3KRWR5(W�iha\hey_l�
Z\lhfZlbq_kdb�\u[jZlv�hilbfZevgu_�
iZjZf_lju�kdhjhklb�b�dZq_kl\Z�i_qZlb�^ey�
^Zggh]h�bah[jZ`_gby��<�kemqZ_�hldexq_gby�
j_`bfZ�3KRWR5(W��iml_f�kgylby�neZ`dZ��i_qZlv�
bah[jZ`_gby�[m^_l�hkms_kl\eylvky�k�kZfhc�
\ukhdhc�jZaj_rZxs_c�kihkh[ghklvx��
^himklbfhc�\�khhl\_lkl\bb�k�mklZgh\e_ggufb�
iZjZf_ljZfb��^h�����[������lhq_d�gZ�^xcf���
h^gZdh�i_qZlv�[m^_l�ijhbkoh^blv�agZqbl_evgh�
f_^e_gg__�b�\j_f_ggh�aZcf_l�fgh]h�f_klZ�gZ�
`_kldhf�^bkd_�

I_qZlghc
klhjhghc�\gba



��

I_qZlv�gZ�wlbd_ldZo

Ijbgl_j�+3�'HVN-HW�fh`gh�bkihevah\Zlv�^ey�i_qZlb�gZ�

ebklZo�k�wlbd_ldZfb��Ijb�wlhf�ke_^m_l�ihevah\Zlvky�

lhevdh�ebklZfb�k�wlbd_ldZfb�nhjfZlh\�$��beb�/HWWHU�

�KR:���H[yaZl_evgh�\u[bjZcl_�lhevdh�lZdb_�wlbd_ldb��

dhlhju_�ki_pbZevgh�ij_^gZagZq_gu�^ey�kljmcguo�

ijbgl_jh\��

Keh`_ggu_��kdjmq_ggu_��ihfylu_�beb�qZklbqgh�

bkihevah\Zggu_�ebklu�k�wlbd_ldZfb�fh]ml�aZklj_\Zlv�\�

ijbgl_j_�

� S_edgbl_�furvx�gZ�\deZ^d_�©GZkljhcdZª�\�hdg_�

iZjZf_ljh\�i_qZlb�GJ��<u[_jbl_�lbi�

[mfZ]b©H[uqgZy�[mfZ]Zª���Kf��jZa^_e�©DZd�gZclb�

hdgh�iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

� AZl_f�\u[_jbl_�dZq_kl\h�i_qZlb�©GhjfZevgh_ª�

� Ba\e_dbl_�\kx�[mfZ]m�ba�\oh^gh]h�ehldZ�b�aZijZ\vl_�

\�g_]h�^h����ebklh\�[mfZ]b�k�wlbd_ldZfb��Ih^gbfbl_�

\uoh^ghc�ehlhd��qlh[u�emqr_�\b^_lv�\oh^ghc�ehlhd�

� Ih^\_^bl_�j_]meylhju�[mfZ]b�\iehlgmx�d�djZyf�

klhidb�

� Kgh\Z�aZ^\bgvl_�\oh^ghc�ehlhd�b�himklbl_�\uoh^ghc�

ehlhd��M^hklh\_jvl_kv��qlh�ebklu�g_�k]b[Zxlky�\h�

\oh^ghf�ehld_�

� GZi_qZlZcl_�l_dkl�gZ�wlbd_ldZo�

Ihke_�i_qZlb

• Fh`gh�g_�f_gylv�iZjZf_lju�i_qZlb��_keb�i_qZlv�

[m^_l�ijh^he`Zlvky�gZ�h[uqghc�[mfZ]_��

• Ba\e_dbl_�ebklu�k�wlbd_ldZfb�ba�\oh^gh]h�ehldZ�b�

aZf_gbl_�bo�lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�

hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

Ebklu�k�wlbd_ldZfb�
wlbd_ldZfb�\gba



��

I_qZlv�gZ�dhg\_jlZo

Ijbgl_j�ij_^mkfZljb\Z_l�^\Z�f_lh^Z�i_qZlb�gZ�
dhg\_jlZo�

• ?keb�i_qZlv�hkms_kl\ey_lky�gZ�h^ghf�hl^_evghf�
dhg\_jl_��fh`gh�\hkihevah\Zlvky�hl\_jklb_f�^ey�
h^bghqguo�dhg\_jlh\��hklZ\b\�[mfZ]m�\h�\oh^ghf�
ehld_��Wlh�iha\hey_l�gZi_qZlZlv�kgZqZeZ�l_dkl�gZ�
dhg\_jl_��Z�aZl_f�ibkvfh��

• ?keb�i_qZlv�hkms_kl\ey_lky�gZ�p_ehc�klhid_�
dhg\_jlh\��ihevamcl_kv�\oh^guf�ehldhf�

G_�ihevamcl_kv�dhg\_jlZfb�ba�]eygp_\hc�beb�lbkg_ghc�
[mfZ]b��Z�lZd`_�dhg\_jlZfb�k�aZkl_`dZfb�b�hdhrdZfb��
�>ey�lZdbo�dhg\_jlh\�emqr_�ihevah\Zlvky�ijhajZqgufb�
wlbd_ldZfb���Djhf_�lh]h��dhg\_jlu�k�iehlgufb�beb�
kdjmq_ggufb�djZyfb�b�k�djZyfb�g_ijZ\bevghc�nhjfu��Z�
lZd`_�kfylu_��ihj\Zggu_�b�ih\j_`^_ggu_�dhg\_jlu�
fh]ml�aZklj_\Zlv�\�ijbgl_j_�

<hafh`ghklv�i_qZlb�gZ�dhg\_jlZo�ij_^mkfhlj_gZ�
fgh]bfb�ijbdeZ^gufb�ijh]jZffZfb��<�lZdbo�kemqZyo�
ke_^mcl_�bgkljmdpbyf�d�bkihevam_fhc�ijh]jZff_��
hlghkysbfky�d�\u[hjm�iZjZf_ljh\�b�aZijZ\d_�
dhg\_jlh\�\�ijbgl_j��

DZd�i_qZlZlv�gZ�hl^_evguo�dhg\_jlZo
� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�

furvx�gZ�\deZ^d_�©GZkljhcdZª��Z�aZl_f�\u[_jbl_�
nhjfZl�dhg\_jlZ�\�hdg_�©NhjfZl�[mfZ]bª���Kf��
jZa^_e�©DZd�gZclb�hdgh�iZjZf_ljh\�i_qZlb�GJª�gZ�
klj� �����

� <klZ\vl_�dhg\_jl�\�hl\_jklb_�^ey�h^bghqguo�
dhg\_jlh\�^h�mihjZ��dZd�ihdZaZgh�gZ�jbkmgd_��
M[_^bl_kv��qlh�\h�\oh^ghf�ehld_�_klv�[mfZ]Z�
Dhg\_jl�\klZ\ey_lky�lZdbf�h[jZahf��qlh[u�_]h�djZc�
ijbe_]Ze�d��ijZ\hc�klhjhg_�hl\_jklby�^ey�h^bghqguo�
dhg\_jlh\�

� GZi_qZlZcl_�l_dkl�gZ�dhg\_jl_�

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__�

• gZ�\deZ^d_�©GZkljhcdZª�\�hdg_�iZjZf_ljh\�i_qZlb�GJ�
baf_gbl_�iZjZf_lju�©NhjfZl�[mfZ]bª�b�©Lbi�
[mfZ]bª�\�khhl\_lkl\bb�k�lhc�[mfZ]hc��gZ�dhlhjhc�
[m^_l�hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

DeZiZghf�\\_jo�b�
\e_\h



��

DZd�i_qZlZlv�gZ�klhid_�dhg\_jlh\
� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�

furvx�gZ�\deZ^d_�©GZkljhcdZª��aZl_f�\u[_jbl_�

g_h[oh^bfuc�lbi�dhg\_jlZ�\�dZq_kl\_�nhjfZlZ�

[mfZ]b���Kf��jZa^_e�©DZd�gZclb�hdgh�iZjZf_ljh\�

i_qZlb�GJª�gZ�klj� ����

� Hl\_^bl_�h[Z�j_]meylhjZ�[mfZ]b�\�djZcgb_�

iheh`_gby�

Ijh\_jvl_��qlh[u�\h�\oh^ghf�ehld_�g_�[ueh�[mfZ]b��

Ih^gbfbl_�\uoh^ghc�ehlhd��qlh[u�emqr_�\b^_lv�

\oh^ghc�ehlhd�

Dhg\_jlu�\klZ\eyxlky�lZdbf�h[jZahf��qlh[u�bo�djZy�

ijbe_]Zeb�d�ijZ\hc�klhjhg_�\oh^gh]h�ehldZ�

� AZijZ\vl_�\�ijbgl_j�klhidm�dhg\_jlh\�\�dhebq_kl\_�

g_�[he__����rlmd��dZd�ihdZaZgh�gb`_���?keb�dhg\_jlu�

ba�iehlghc�[mfZ]b��ke_^m_l�khhl\_lkl\_ggh�

mf_gvrblv�bo�qbkeh���

� Ih^\_^bl_�j_]meylhju�\iehlgmx�d�djZyf�klhidb�

dhg\_jlh\�

<uoh^ghc�
ehlhd

<oh^ghc
ehlhd

DeZiZghf�
\\_jo�b�\e_\h



��

� Kgh\Z�aZ^\bgvl_�\oh^ghc�ehlhd�b�himklbl_�\uoh^ghc�
ehlhd�

� GZi_qZlZcl_�l_dkl�gZ�dhg\_jlZo�

H�fZehnhjfZlguo�dhg\_jlZo
?keb�i_qZlv�hkms_kl\ey_lky�gZ�dhg\_jlZo�fZeh]h�
nhjfZlZ��lZdbo�dZd�©,QYLWDWLRQª��©ijb]eZr_gb_ª��$��
beb�&���g_h[oh^bfh�ih^\_klb�iheamghd�\iehlgmx�d�
dhjhldhfm�djZx�klhidb�
Ijh\_jvl_��qlh[u�dhg\_jlu�g_�k]b[Zebkv�\h�\oh^ghf�
ehld_�

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__�

• gZ�\deZ^d_�©GZkljhcdZª�\�hdg_�iZjZf_ljh\�i_qZlb�GJ�
baf_gbl_�iZjZf_lju�©NhjfZl�[mfZ]bª�b�©Lbi�
[mfZ]bª�\�khhl\_lkl\bb�k�lhc�[mfZ]hc��gZ�dhlhjhc�
[m^_l�hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

• ba\e_dbl_�ba�\oh^gh]h�ehldZ�hklZ\rb_ky�dhg\_jlu�b�
aZf_gbl_�bo�[mfZ]hc��gZ�dhlhjhc�[m^_l�
hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

I_qZlv�gZ�^bZihablb\ghc�
ie_gd_
Qlh[u�^h[blvky�hilbfZevguo�j_amevlZlh\��

ihevamcl_kv�[ukljhkhogms_c�^bZihablb\ghc�ie_gdhc�
GJ�\ukr_]h�dZq_kl\Z�^ey�kljmcguo�ijbgl_jh\��+3�
3UHPLXP�,QNMHW�5DSLG�'U\�7UDQVSDUHQFLHV���Ie_ghqgh_�
ihdjulb_�^ey�wlhc�^bZihablb\ghc�ie_gdb�jZajZ[hlZgh�
ki_pbZevgh�^ey�jZ[hlu�k�q_jgbeZfb�GJ�b�h[_ki_qb\Z_l�
q_ldhklv�bah[jZ`_gbc�b�l_dklZ��Z�lZd`_�djZlqZcr__�
\j_fy�\ukuoZgby�q_jgbe��Djhf_�lh]h��wlZ�ie_gdZ�g_�
aZklj_\Z_l�\�ijbgl_j_�

� <�^bZeh]h\hf�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�
furvx�gZ�\deZ^d_�©GZkljhcdZª��aZl_f�\�dZq_kl\_�
lbiZ�[mfZ]b�\u[_jbl_�[ukljhkhogmsmx�
^bZihablb\gmx�ie_gdm�GJ�^ey�kljmcguo�ijbgl_jh\�
+3�3UHPLXP�,QNMHW�7UDQVSDUHQF\�)LOP��

[ukljhkhogmsmx�^bZihablb\gmx�ie_gdm�GJ�\ukr_]h�
dZq_kl\Z�^ey�kljmcguo�ijbgl_jh\�+3�3UHPLXP�,QNMHW�

5DSLG�'U\�7UDQVSDUHQF\�beb�^jm]b_�\b^u�
^bZihablb\ghc�ie_gdb���Kf��jZa^_e�©DZd�gZclb�hdgh�
iZjZf_ljh\�i_qZlb�GJª�gZ�klj� ����

� M[_^bl_kv�\�lhf��qlh�\u[jZgh�dZq_kl\h�i_qZlb�
©GZbemqr__ª�

Ijb�wlhf�\h\k_�g_�h[yaZl_evgh�ihevah\Zlvky�
j_`bfhf�dZq_kl\Z�i_qZlb�©GZbemqr__ª��h^gZdh�
bf_ggh�k�_]h�ihfhsvx�fh`gh�ihemqblv�kZfu_�emqrb_�

Iheamghd
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j_amevlZlu��?keb�gm`gh�ki_rblv��ihevamcl_kv�
dZq_kl\hf�i_qZlb�©GhjfZevgh_ª�

� ?keb�\u�gZf_j_gu�\h�\j_fy�ihdZaZ�^_eZlv�aZibkb�gZ�
^bZihablb\Zo��s_edgbl_�furvx�gZ�\deZ^d_�
©IZjZf_ljuª��aZl_f�\u[_jbl_�©A_jdZevgh_�
hlh[jZ`_gb_ª�

� Ih^gbfbl_�\uoh^ghc�ehlhd��qlh[u�emqr_�\b^_lv�
\oh^ghc�ehlhd�

� AZijZ\vl_�^bZihablb\gmx�ie_gdm�\�ijbgl_j�
r_jhoh\Zlhc�klhjhghc�\gba��ebidhc�ihehkhc�\i_j_^��
�Ebidmx�ihehkm�fh`gh�m^Zeblv�ihke_�i_qZlb��

� Ih^\_^bl_�d�djZyf�j_]meylhju�[mfZ]b�lhqgh�lZd�`_��
dZd�b�ijb�bkihevah\Zgbb�h[uqghc�[mfZ]b��Kgh\Z�
aZ^\bgvl_�\oh^ghc�ehlhd�b�himklbl_�\uoh^ghc�ehlhd�

� GZi_qZlZcl_�^hdmf_gl�gZ�^bZihablb\ghc�ie_gd_�

� GZ[_jbl_kv�l_ji_gby�

Ihkdhevdm�ijbgl_j�bkihevam_l�[hevr_�q_jgbe��
gZghkbl�p\_lgu_�q_jgbeZ�f_^e_gg__�b�hklZ\ey_l�
[hevr_�\j_f_gb�gZ�\ukuoZgb_�dZ`^h]h�hq_j_^gh]h�
ebklZ��^bZihablb\u�lj_[mxl�[hevr_�\j_f_gb�^ey�
i_qZlb�

KmrdZ�hkms_kl\eylky�Z\lhfZlbq_kdb�\�ijbgl_j_�^h�
\u^Zqb�gZi_qZlZggh]h�ebklZ��>ey�ijh^he`_gby�
i_qZlb�gZ`fbl_�gZ�dghidm�ijh^he`_gby� �

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__�

• \�hdg_�iZjZf_ljh\�i_qZlb�GJ�baf_gbl_�©Lbi�[mfZ]bª�
gZ�lhl��gZ�dhlhjhf�[m^_l�hkms_kl\eylvky�ke_^mxsZy�
i_qZlv�

• baf_gbl_�iZjZf_lj�©DZq_kl\h�i_qZlbª�\�
khhl\_lkl\bb�k�lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�
hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

• gZ�\deZ^d_�©IZjZf_ljuª�s_edgbl_�furvx�gZ�dghid_�
©A_jdZevgh_�hlh[jZ`_gb_ª��qlh[u�kgylv�neZ`hd�

• ba\e_dbl_�hklZ\rmxky�^bZihablb\gmx�ie_gdm�ba�
\oh^gh]h�ehldZ�b�aZf_gbl_�__�[mfZ]hc��gZ�dhlhjhc�
[m^_l�hkms_kl\eylvky�ke_^mxsZy�i_qZlv�

Ebidhc�ihehkhc�
\i_j_^��e_glhc�
\\_jo
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I_qZlv�i_j_\h^guo�
dZjlbghd

Dh]^Z�j_qv�b^_l�h�i_qZlb�bah[jZ`_gbc��g_�klhbl�
h]jZgbqb\Zlvky�h^ghc�[mfZ]hc��>ey�i_j_\h^Z�
bah[jZ`_gbc�ba�dhfivxl_jgh]h�^hdmf_glZ�gZ�ldZgv�
bkihevamcl_�ki_pbZevgmx�i_j_\h^gmx�[mfZ]m��;mfZ]Z�
^ey�l_jfbq_kdbo�i_j_\h^guo�dZjlbghd�ijhba\h^kl\Z�
nbjfu�+3��+3�,URQ�2Q�7�6KLUW�7UDQVIHUV��jZajZ[hlZgZ�
ki_pbZevgh�^ey�ijbgl_jZ�b�q_jgbe�GJ�b�iha\hey_l�
kha^Zlv�ijhn_kkbhgZevgmx�ijh^mdpbx�k�wnn_dlhf�
©r_edh\hc�\urb\dbª�

Ohly�nml[hedZf�ba�����ijhp_glghc�oehiqZlh[mfZ`ghc�
ldZgb�ih\k_f_klgh�hl^Z_lky�ij_^ihql_gb_�\�ieZg_�
i_j_\h^Z�dZjlbghd��wlh�hlgx^v�g_�_^bgkl\_gguc�
\hafh`guc�\ZjbZgl��Fh`gh�i_j_\_klb�nhlh]jZnbx�gZ�
nZjlmd��ihf_klblv�nbjf_ggmx�wf[e_fm�gZ�
[_ck[hevgu_�rZihqdb��khegp_aZsblgu_�dhaujvdb�b�
kmfdb�^ey�hj]Zgbam_fuo�nbjfhc�ibdgbdh\��

>ey�wlh]h�ihgZ^h[ylky�

• nml[hedZ�beb�ldZgv��gZ�dhlhjmx�g_h[oh^bfh�
i_j_\_klb�bah[jZ`_gb_�

• ^hdmf_gl�k�beexkljZpb_c�beb�l_dklhf��dhlhju_�
g_h[oh^bfh�i_j_\_klb�

• ki_pbZevgZy�[mfZ]Z�^ey�l_jfbq_kdbo�i_j_\h^guo�
dZjlbghd�

<hl�dZd�wlh�^_eZ_lky�

� Hldjhcl_�dhfivxl_jguc�^hdmf_gl��kh^_j`Zsbc�l_dkl�
beb�beexkljZpbx��dhlhju_�g_h[oh^bfh�i_j_\_klb�gZ�
ldZgv�

� <�hdg_�iZjZf_ljh\�i_qZlb�GJ�s_edgbl_�furvx�gZ�
\deZ^d_�©GZkljhcdZª��<�dZq_kl\_�lbiZ�[mfZ]Z�
\u[_jbl_�[mfZ]m�GJ�^ey�l_jfbq_kdbo�i_j_\h^guo�
dZjlbghd�+3�,URQ�RQ�7�6KLUW�7UDQVIHUV��

�Kf��jZa^_e�©DZd�gZclb�hdgh�iZjZf_ljh\�i_qZlb�GJª�
gZ�klj� ����

� ?keb�g_h[oh^bfh��qlh[u�l_dkl�beb�beexkljZpby�
\u]ey^_eb�gZ�nml[hed_�lhqgh�lZd�`_��dZd�gZ�wdjZg_�
dhfivxl_jZ��jZa\_jgbl_�^hdmf_gl�©a_jdZevghª��
\u[jZ\�©A_jdZevgh_�hlh[jZ`_gb_ª�gZ�\deZ^d_�
©IZjZf_ljuª��

� AZijZ\vl_�\�ijbgl_j�[mfZ]m�^ey�l_jfbq_kdbo�
i_j_\h^guo�dZjlbghd�ijhajZqghc�klhjhghc�\gba�

� GZi_qZlZcl_�i_j_\h^gmx�dZjlbgdm�
� Ke_^mcl_�mdZaZgbyf�ih�l_jfbq_kdhfm�i_j_\h^m�

bah[jZ`_gby�gZ�nml[hedm��kh^_j`Zsbfky�\�miZdh\d_�
i_j_\h^ghc�[mfZ]b�

Ihke_�i_qZlb�g_�aZ[m^vl_�ijh^_eZlv�ke_^mxs__�

• \�hdg_�iZjZf_ljh\�i_qZlb�+J�s_edgbl_�furvx�gZ�
dghid_�©A_jdZevgh_�hlh[jZ`_gb_ª��qlh[u�kgylv�
neZ`hd�

• baf_gbl_�iZjZf_lj�©Lbi�[mfZ]bª�\�khhl\_lkl\bb�k�
lhc�[mfZ]hc��gZ�dhlhjhc�[m^_l�hkms_kl\eylvky�
ke_^mxsZy�i_qZlv�

• aZf_gbl_�[mfZ]m�^ey�l_jfbq_kdbo�i_j_\h^guo�
dZjlbghd�lhc��gZ�dhlhjhc�[m^_l�hkms_kl\eylvky�
ke_^mxsZy�i_qZlv�
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Dm^Z�h[jZsZlvky�aZ�ihfhsvx

H[kem`b\Zgb_�deb_glh\�+3�

Ijbgl_ju�+3�'HVN-HW�y\eyxlky�h[jZaphf�dZq_kl\Z�b�

gZ^_`ghklb��lZd�qlh�\u�k^_eZeb�ijZ\bevguc�\u[hj��

H^gZdh�\�lhf�kemqZ_��_keb�\Zf�\k_�`_�ihlj_[m_lky�

ihfhsv��aZ\h_\Z\rZy�gZ]jZ^u�kem`[Z�GJ�ih�

h[kem`b\Zgbx�deb_glh\�b�l_ogbq_kdhc�ih^^_j`d_�

gZoh^blky�g_�aZ�]hjZfb�²�__�hiulgu_�ki_pbZebklu�

]hlh\u�^Zlv�\Zf�j_dhf_g^Zpbb�ih�ihevah\Zgbx�

ijbgl_jhf�GJ�b�hl\_lblv�gZ�\hijhku�h�dhgdj_lguo�

ijh[e_fZo��dhlhju_�fh]ml�m�\Zk�\hagbdgmlv��<�

hi_jZlb\ghf�j_`bf_�beb�ih�l_e_nhgm�²�\Zf�[m^_l�

hdZaZgZ�g_h[oh^bfZy�ihfhsv��ijbq_f�\�kZfu_�dhjhldb_�

kjhdb�

Hi_jZlb\gh_�h[kem`b\Zgb_�
deb_glh\�G3

J_r_gb_�fh`gh�[ukljh�gZclb�s_eqdhf�furb��AZ�

hl\_lZfb�gZ�\hijhku�h[�ba^_ebyo�nbjfu�GJ�m^h[gh�

h[jZsZlvky�\�hi_jZlb\gmx�kem`[m�ih�h[kem`b\Zgbx�

deb_glh\�GJ��A^_kv�\u�ihemqbl_�f]gh\_gguc�^hklmi�d�

ex[hc�bgnhjfZpbb��gZqbgZy�hl�ihe_aguo�kh\_lh\�ih�

i_qZlb�b�dhgqZy�k\_^_gbyfb�h�kZfhc�ihke_^g_c�

ijh^mdpbb�b�h[gh\e_gguo�\_jkbyo�ijh]jZffgh]h�

h[_ki_q_gby�²�djm]ehkmlhqgh��[_a�\uoh^guo�b�

[_kieZlgh�
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?keb�d�\Zr_fm�dhfivxl_jm�ih^kh_^bg_g�fh^_f��Z�kZfb�

\u�y\ey_l_kv�ih^ibkqbdhf�hgeZcgh\hc�kem`[u�b�

bf__l_�ijyfhc�^hklmi�d�k_lb�©Bgl_jg_lª��\u�fh`_l_�

ihemqblv�kZfmx�jZaghh[jZagmx�bgnhjfZpbx�h�k\h_f�

ijbgl_j_�ih�ke_^mxsbf�Z^j_kZf�

GZ�Zg]ebckdhf�yaud_��KWWS���ZZZ�KS�FRP�VXSSRUW�KRPHBSURGXFWV

GZ�bkiZgkdhf�yaud_��KWWS���ZZZ�KS�FRP�FSRVXSSRUW�HV

GZ�dblZckdhf�yaud_��k�ljZ^bpbhgghc�hjnh]jZnb_c���

KWWS���VXSSRUW�KS�FRP�WZ�SVG

GZ�dblZckdhf�yaud_��k�mijhs_gghc�hjnh]jZnb_c���

KWWS���ZZZ�KS�FRP�FQ�JR�VXSSRUW

GZ�dhj_ckdhf�yaud_��KWWS���ZZZ�KS�FR�NU�JR�VXSSRUW

GZ�g_f_pdhf�yaud_��KWWS���ZZZ�KS�FRP�FSRVXSSRUW�GH

GZ�ihjlm]Zevkdhf�yaud_��KWWS���ZZZ�KS�FRP�FSRVXSSRUW�SW

GZ�njZgpmakdhf�yaud_��KWWS���ZZZ�KS�FRP�FSRVXSSRUW�IU

GZ�yihgkdhf�yaud_��KWWS���ZZZ�MSQ�KS�FRP�&32B7&�HVFKRPH�KWP

K�ihfhsvx�hi_jZlb\ghc�kem`[u�ih�h[kem`b\Zgbx�

deb_glh\�+3�fh`gh�k\yaZlvky�k�ihevah\Zl_evkdbfb�

nhjmfZfb�ih�h[kem`b\Zgbx�deb_glh\�GJ�b�kh�

kem`[hc�ih�h[kem`b\Zgbx�deb_glh\�+3�ih�

we_dljhgghc�ihql_�

Ihevah\Zl_evkdb_�nhjmfu�ih�
h[kem`b\Zgbx�deb_glh\�GJ

Hgb�e_]db�\�h[jZs_gbb��Hgb�bgnhjfZlb\gu��Ih[u\Zcl_�
gZ�gZrbo�hi_jZlb\guo�nhjmfZo�h[s_]h�ihevah\Zgby��
Qlh[u�gZclb�hl\_lu�gZ�bgl_j_kmxsb_�\Zk�\hijhku��
ijhklh�ijhkfhljbl_�klZju_�khh[s_gby��hklZ\e_ggu_�
^jm]bfb�ihevah\Zl_eyfb�GJ��Fh`gh�lZd`_�ihf_klblv�gZ�
nhjmf_�k\hb�\hijhku��Z�iha`_�\_jgmlvky�aZ�b^_yfb�b�
\hafh`gufb�j_r_gbyfb��ij_^eZ]Z_fufb�hiulgufb�
ihevah\Zl_eyfb�b�hi_jZlhjZfb�kbkl_f�

H[kem`b\Zgb_�deb_glh\�GJ�ih�we_dljhgghc�
ihql_

K\y`bl_kv�k�GJ�ih�we_dljhgghc�ihql_�²�b�\u�ihemqbl_�
i_jkhgZevguc�hl\_l�hl�l_ogbdZ�kem`[u�GJ�ih�
h[kem`b\Zgbx�deb_glh\��Hl\_lu��dZd�ijZ\beh��[m^ml�
^Zgu�\�l_q_gb_�kmlhd�k�fhf_glZ�ihemq_gby�aZijhkZ�
�djhf_�ijZa^gbqguo�̂ g_c���Wlhl�\ZjbZgl�m^h[_g�̂ ey�l_o��
m�dh]h�\hijhku�g_�kjhqgu_�

:\lhfZlbabjh\ZggZy�l_e_nhggZy�kijZ\dZ�
^ey�deb_glh\�GJ��lhevdh�gZ�l_jjblhjbb�
KR:�

Ijhklu_�hl\_lu�gZ�gZb[he__�jZkijhkljZg_ggu_�
\hijhku�ih�ijbgl_jZf�GJ�'HVN-HW�fh`gh�hi_jZlb\gh�
ihemqblv�k�ihfhsvx�Z\lhfZlbabjh\Zgghc�l_e_nhgghc�
kijZ\db�ih�l_e_nhgm����������������
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Ijh]jZffgh_�h[_ki_q_gb_�ijbgl_jZ
Ijh]jZffgh_�h[_ki_q_gb_�ijbgl_jZ��lZd`_�bf_gm_fh_�
©^jZc\_jhf�ijbgl_jZª��iha\hey_l�ijbgl_jm�\_klb�
©^bZeh]ª�k�dhfivxl_jhf��NbjfZ�GJ�ihklZ\ey_l�
ijh]jZffgh_�h[_ki_q_gb_�ijbgl_jZ�b�_]h�gh\u_�\_jkbb�
^ey�kbkl_f�:LQGRZV����[����������17�����b�:LQGRZV�������

Qlh[u�ijbh[j_klb�ijh]jZffgh_�h[_ki_q_gb_�ijbgl_jZ�
^ey�kj_^u�06�'26��ke_^m_l�h[jZlblvky�\�nbjfm�
jZajZ[hlqbd�bf_xs_cky�m�\Zk�ijbdeZ^ghc�ijh]jZffu��
Kms_kl\m_l�g_kdhevdh�\hafh`guo�\ZjbZglh\�ihemq_gby�
ijh]jZffgh]h�h[_ki_q_gby�

<�KR:�b�DZgZ^_ <�^jm]bo�kljZgZo�fbjZ

I_j\Zy�
mklZgh\dZ"

• K]jmabl_�ijh]jZffgh_�h[_ki_q_gb_�ijbgl_jZ�q_j_a�
k_j\_j�hi_jZlb\ghc�kem`[u�ih�h[kem`b\Zgbx�
deb_glh\�GJ�\�k_lb�©Bgl_jg_lª��:^j_kZ�kf��gZ�
klj� ���

• Kha^Zcl_�^bkd_lu�k�ihfhsvx�^jm]h]h�dhfivxl_jZ��\�
dhlhjhf�bf__lky�^bkdh\h^�^ey�dhfiZdl�^bkdh\��>ey�
wlh]h�g_h[oh^bfh�gZqZlv�mklZgh\dm�ijh]jZffgh]h�
h[_ki_q_gby�ijbgl_jZ��Ijb�ihy\e_gbb�\\h^gh]h�wdjZgZ�
\u[_jbl_�©AZibkv�ijh]jZffgh]h�h[_ki_q_gby�
ijbgl_jZ�gZ�^bkd_luª�b�ke_^mcl_�^Zevg_crbf�
mdZaZgbyf�gZ�wdjZg_�dhfivxl_jZ�

• AZdZ`bl_�����^xcfh\u_�^bkd_lu�ih�l_e_nhgm�������
����������Ijb�wlhf�\Zf�fh`_l�ihlj_[h\Zlvky�hieZlblv�
ghfbgZevgmx�klhbfhklv�^hklZ\db��>hihegbl_evgu_�
[_kieZlgu_�ijbdeZ^gu_�ijh]jZffu��dhlhju_�h[uqgh�
ij_^hklZ\eyxlky�gZ�dhfiZdl�^bkd_��gZ�^bkd_lZo�g_�
ihklZ\eyxlky�

• K]jmabl_�ijh]jZffgh_�h[_ki_q_gb_�
ijbgl_jZ�q_j_a�k_j\_j�hi_jZlb\ghc�
kem`[u�ih�h[kem`b\Zgbx�
deb_glh\�GJ�\�k_lb�©Bgl_jg_lª��
:^j_kZ�kf��gZ�klj� ���

• Kha^Zcl_�^bkd_lu�k�ihfhsvx�^jm]h]h�
dhfivxl_jZ��\�dhlhjhf�bf__lky�^bkdh\h^�
^ey�dhfiZdl�^bkdh\��>ey�wlh]h�
g_h[oh^bfh�gZqZlv�mklZgh\dm�
ijh]jZffgh]h�h[_ki_q_gby�ijbgl_jZ��Ijb�
ihy\e_gbb�\\h^gh]h�wdjZgZ�\u[_jbl_�
©AZibkv�ijh]jZffgh]h�
h[_ki_q_gby�ijbgl_jZ�gZ�̂ bkd_luª�
b�ke_^mcl_�^Zevg_crbf�mdZaZgbyf�gZ�
wdjZg_�dhfivxl_jZ�

Gm`gh�h[gh\blv�
ijh]jZffgh_�
h[_ki_q_gb_"

• K]jmabl_�ijh]jZffgh_�h[_ki_q_gb_�ijbgl_jZ�k�
k_j\_jZ�hi_jZlb\ghc�kem`[u�ih�h[kem`b\Zgbx�
deb_glh\�GJ��:^j_kZ�kf��gZ�klj� ���

• AZdZ`bl_�����^xcfh\u_�^bkd_lu�ih�l_e_nhgm�������
����������H[gh\e_ggu_�\_jkbb�ijh]jZffgh]h�
h[_ki_q_gby�bf_xlky�\�ijh^Z`_�ih�ghfbgZevghc�
klhbfhklb�dhfiZdl�^bkdZ�beb�^bkd_l�iexk�klhbfhklv�
^hklZ\db�

• K]jmabl_�ijh]jZffgh_�h[_ki_q_gb_�
ijbgl_jZ�k�k_j\_jZ�hi_jZlb\ghc�kem`[u�
ih�h[kem`b\Zgbx�deb_glh\�GJ��:^j_kZ�
kf��gZ�klj� ���

• Iha\hgbl_�\�[eb`Zcrbc�p_glj�ih�
h[kem`b\Zgbx�deb_glh\�GJ��Ghf_jZ�
l_e_nhgh\�kf��gZ�klj� ���
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H[kem`b\Zgb_�deb_glh\�GJ�ih�
l_e_nhgm

Ij_`^_�q_f�h[jZsZlvky�aZ�kijZ\dZfb�ih�l_e_nhgm��
ijhkv[Z�ijh^_eZlv�ke_^mxs__�

� HagZdhfvl_kv�k�j_dhf_g^Zpbyfb�ih�mklZgh\d_�b�
mkljZg_gbx�g_bkijZ\ghkl_c��kh^_j`Zsbfbky�\h�
\deZ^ur_�ih�hi_jZlb\ghc�mklZgh\d_��\�gZklhys_f�
jmdh\h^kl\_�ihevah\Zl_ey��Z�lZd`_�\�kijZ\hqghf�
jmdh\h^kl\_�

� GZ\_^bl_�kijZ\db�h[�ba^_ebb�\�hi_jZlb\ghc�kem`[_�
ih�h[kem`b\Zgbx�deb_glh\�GJ��:^j_kZ�k_j\_jh\�
kf��gZ�klj� ���

� Ijb�gZoh`^_gbb�gZ�l_jjblhjbb�KR:�iha\hgbl_�ih�
[_kieZlghfm�l_e_nhgm����������������\�
Z\lhfZlbabjh\Zggmx�l_e_nhggmx�kijZ\dm�^ey�
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ijhp_^mj_������?keb�gZ�i_qZlghc�kljZgbp_�ihy\eyxlky�

q_jgbevgu_�ihehku��^_ckl\mcl_�\�ihjy^d_��hibkZgghf�\�
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ijhi_qZlu\Zxlky�ebgbb�beb�lhqdb
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ke_^mcl_�mdZaZgbyf�gZ�wdjZg_�dhfivxl_jZ�
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